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Creating Partnerships

eal estate represents more than forty

percent of the net worth of individuals in

the United States, and yet it represents less

than three percent of all charitable giving.
The Minnesota Real Estate Foundation (MReF)
helps donors access this often overlooked source
of wealth to create legacy gifts at levels they
never imagined possible.

During this past year, the MReF created a

new Partners Program to work directly with
charitable organizations across the state. Partner
organizations work with the MReF to educate
their supporters about the power of real estate
giving and then use the MReF’s services to help
make those gifts a reality.

The St. Paul Foundation, the Minnesota Community
Foundation, and the Minneapolis Foundation

(the three largest community foundations in the
state) have pledged financial support to bring the
Partners Program to nonprofits throughout
Minnesota. And, the St. Paul Foundation and the
Minnesota Community Foundation have already
stepped forward and committed to actively
participating in the Partners Program.

As the only organization of its type in Minnesota,
the MReF is uniquely positioned to help unleash
the potential of real estate giving to meet needs
across the state. And, the new Partners Program is
a huge step toward that goal.

The MReF accepts outright gifts, partial interest
gifts, and gifts with retained life estate. Donors
receive an immediate tax deduction at fair market
value when the property is donated and avoid
income taxes when the property is sold. Net
proceeds of the gift can be transferred to one

or multiple charities, used to fund a charitable
remainder trust, or put into a donor advised fund
at the Community Foundation.

Qr

2009 Award Recipients

NANCY EHLEN

2009 Individual Award in Philanthropy

Nancy Ehlen is a generous donor to the causes she believes in—in the
areas where she resides—here in St. Cloud, in Bemidji, and in Arizona.
Her gifts are not only financial, as she is generous with her time and
talents as well.

COLETTE CARLSON
Principal, LarsonAllen

2009 Professional Award in Philanthropy

Colette has encouraged philanthropy with her clients and has advocated
the use of the Foundation as a critical planning tool. In addition, Colette
was a long-time member and chair of the Professional Advisors Council
of CMCF.

KEVIN HUGHES
Senior Attorney, Hughes Mathews, P.A.

2009 President’s Award in Philanthropy

Kevin Hughes was pivotal in the establishment of the Community
Foundation, and his support is as important today as it was nearly
30 years ago. He has provided wise counsel and is a strong advocate
for community philanthropy.

JAN BENSEN
1st Vice President/Financial Consultant, RBC Wealth Management

2009 Athena Award

Jan’s profession is as a financial consultant, and her passion has been
working for women and girls through numerous nonprofits she has
served. The award is presented by the Women’s Fund and is sponsored
by HealthPartners and ROI Magazine.

MARCO, INC.

2009 Business Award in Philanthropy

Marco, Inc. is a community leader in corporate philanthropy through
their financial contributions and by encouraging their employees to give
of their own talents and financial resources. “Do well and do good” is

a favorite motto of the employee-owned company.
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FINANCIALS STAFF

STATEMENT OF FINANCIAL POSITION <4 As of June 30, 2009 and 2008 2009 - 2010 STAFF
left to right,
2009 2008 (lft to right) o
Assets Sandra Henley ¢ Financial Assistant
Cash and cash equivalents S 1,009,595 S 1,064,433 Susan Lorenz ¢ Program Officer
Receivables 2,016,642 2,085,287 .
oo e Michael Burton e Real Estate Officer, MReF

Unconditional promises to give 398,013 499,813 . ff
Prepaid expenses 17,551 16,191 Glen Tautges ¢ Associate Development Officer
Investments 35,842,783 45,408,784 Barbara Carlson ¢ Development Officer
Remainder interest in irrevocable trusts 6,786,111 8,480,183 Jerry McCarter « Professional Advisor Relations Ofﬁcer, MReF
Property and equipment, net 604,763 621,055 S Joul Presid
Other assets 3,691,231 332,824 teve Joul « President

TOTAL ASSETS* $50,366,689 $58,508,570 Constance Viere « Financial Officer

. S o Janet McConkey « Administrative Assistant
k'ab'l':'es o s 48602 s 22686 Melissa Walrath o Administrative Assistant, MReF
ccounts payable , ,

Accrued expenses 50137 67,889 Greta Stark-Kraker e Office Manager
Grant awards payable 411,077 444,679
Notes payable 61,262 71,876
Agency funds 8,154,163 9,677,124
Liability under trust agreements 4,293,019 5,753,332

TOTAL LIABILITIES $13,018,260 $16,037,586
Net Assets
Unrestricted $25,328,006 $32,076,334
Temporarily restricted 3,198,793 3,626,081
Permanently restricted 8,821,630 6,768,569

TOTAL NET ASSETS $37,348,429 $42,470,984

TOTAL LIABILITIES & NET ASSETS $50,366,689 $58,508,570

STATEMENT OF ACTIVITIES <4 For the years ended June 30, 2009 and 2008

2009 2008
Revenue & Other Support
Contributions, net** S 6,070,251 S 7,585,998
Interest and dividend earnings 1,550,245 2,026,116
Investment earnings—realized and unrealized gains (6,135,864) (4,031,690)
Rental/building income 46,616 50,972
Other income 249,326 290,340
Change in value of trusts (1,306,198) (137,624)
TOTAL REVENUE & OTHER SUPPORT S 474,376 $ 5,784,112
Expenses
Grants and program expenses*** S 4,811,809 S 6,419,157
Administrative expenses 396,729 447 864
Fundraising and development expenses 388,393 398,522
TOTAL EXPENSES $ 5,596,931 $ 7,265,543
CHANGE IN NET ASSETS S (5,122,555) $(1,481,431)
NET ASSETS AS OF BEGINNING OF YEAR _ 42,470,984 43,952,415
NET ASSETS AS OF END OF YEAR $37,348,429 $42,470,984

The above financial information has been derived from audited financial statements.

A complete copy of the audited financial statements and IRS Form 990 are available at the Foundation offices. A S S I S tl n q WI t h l e g a C I e S .

* This total does not include assets of the Minnesota Real Estate Foundation.

*% This total does not include gifts to the Minnesota Real Estate Foundation or gifts to agency funds as adjusted by FASB 136.
Contributions to charitable trusts are adjusted to present value.

25 *%¥*Grants total does not include grants out of the Minnesota Real Estate Foundation or FASB 136 agency fund distributions.






