Suggested Language to Create a Designated Fund 

in the Willmar Area Community Foundation

Date_________________

Central Minnesota Community Foundation, Inc.

101 South 7th Avenue, Suite 100

St. Cloud, Minnesota 56301
Re:  ____________________________Fund

Ladies and Gentlemen:


To constitute the _________________________________ Fund (the Fund),   [I/we] [hereby/intend to] [transfer/convey/pay over] [sum/securities/description of assets] to the Central Minnesota Community Foundation, Inc. (the Foundation) for the charitable purposes of its Willmar Area Community Foundation division.  The Foundation shall hold the Fund and all additions to it from any source as follows:


The Foundation shall pay the annual net income to [list organization(s), area of interest or undesignated and specify dollar amounts, percentages, fractions or shares of net income]:

In creating the Fund, we hereby  ___ELECT to allocate 5%


___of the original donation 

___all donations 

___DO NOT ELECT to allocate 5 % of our contribution(s)

to the permanent administrative endowment of WACF to ensure the ongoing operation and viability of CMCF.

The Fund shall be subject to declaration establishing the Willmar Area Community Foundation and the articles of incorporation and bylaws of CMCF, as they may be amended from time to time, including a provision granting the Foundation unilateral power to modify or release a restriction applicable to this or other funds of the Foundation.

.

Your countersigning and returning a copy of this letter will indicate acceptance of the above.


Very truly yours,








______________________








Donor








______________________








Donor

Accepted:

    Central Minnesota Community 

 Foundation, Inc.

By _______________________                                                                            

     Board Chair
By _______________________
    
President
